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Table 3: Effect of TCZ Policy on Industrial Performance using Alternative Measures 
    Dependent variable 
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Table 4: Effect on Firm Turnover and Selection Dynamics 
Dep. Var. Enter1 Enter2 Exit Exit ln(Revenue) ln(Revenue) 
Sample All All All Incumbents Entrants Dropouts 
  (1) (2) (3) (4) (5) (6) 
Coal Share × TCZ -0.0993***  -0.0812*** 0.0940*** 0.0713** 1.643*** -0.647*** 
  (0.0307)  (0.0275) (0.0246) (0.029) (0.254) (0.225) 
Firm controls 
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